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The preaident in his message to con-

tresa Mfa:
No nation haa Kirafer resource* than

.un, and I think it cnn be truthfully
Kidd that the citizens of no nation pos¬
sess greater energy and Industrial abii-

\y. In no mition ure the fundamental
oualawa conditions Bounder than lu
eura at thia very moment, and lt is
foolish when such is ths caa. tor peo¬

ple to hoard money Instead of keeping
lt In aound banka, for lt la such hoard¬
ing that ia tho immediate occasion of
money stringency Moreover, as a

rule, the business of our people ls con¬

ducted with honesty and probity, and
thia applies alike to farms and fac¬
tories;, to railroads and banka, to all

our legitimate commercial enterprises
In any large body of men, howe-rer,

there are eerta'n to be some who are

dishonest, nnd if the conditions ave

such that these men prosper or commit
their misdeeds witb Impunity their

example is a very evil thing for the

community. Where these men are

business men of grea* sagacity nnd o'

temperament both unscrupulous And

reckless, nn1 where the conditions ere

such tbat they act without supervision
or control aud at first without effective
check from public opinion, tbey delude

many innocent i-eopie into making iu

.vestments ur em barking in kinds of
business that are really unsound. When

tbe misdeeds of these successfully dis

honest men are discovered, suffering
romes not only upon them, but upon
the innocent whom they have misled.

It ls a painful awakening, whenever lt

occurs, aud naturally when it does oc¬

cur those who suffer are apt to forget
that the longer it was deferred the
more painful it would be. Ia the effort
to punNh Hie guilty it lw both wise and

proper to endeavor Bp fur hm possible
to inlnimlee thia dlstrees of those who
hare been misled by the guilty. Yet lt
1* not possible to refrain because of
such distress from striving to put an

end to the misdeeds flint exe the ulti¬

mate causes'of tbe suffern-.*; .ind. as a

means to thia end. where possible to
punish thoa* responsible tor them,
'lhere may be honest differences of
o|i(uiou a* lo immy governmental poli¬
cies, but purely then cm be no such
differences ns to the need of uriflinrli-
lug perseverati *e iu the war against
successful dishonesty.

Intsrstata Corr..-nerce.
No small part ot the trouble Hint we

bare comes from currylng to an ex¬

treme the natioma* Tlrtue of self reli¬
ance, of independence in initiative
and action. It ls wisc to conserve thia
virtue and to provide for its fullest
exercise compatible with seeing thu';
liberty does not become a liberty to

wrong others. Unfortunately this lu
the kind of liberty that the lack of all
effective regulation inevitably breeds.
The founders of the constitution pro-
Tided that tbe national government
should have complete and sole control
of Interstate commerce. There wtts

then practically no interstate business
¦are such as was conducted by water,
and thia the national government nt
once proceeded to regulate in thorough¬
going and effective fashion. Conditions
have now so wholly chnnged that the
Interstate commerce by water ls insig¬
nificant compared with the amoum

that goes by land, and almost all big
business concerns are now engaged in
interstate commerce. Ah a result lt can
be bnt partially and imperfectly con-
tiolled or regulated by the action of
any one of tbe several states, such ac¬

tion Inevitably tending to be either
too drastic or else too lax and in either
.-ase ineffective for purposes of Justice.
Only the national government can in
thoroughgoing faahlon exercise the
needed control. This does not mean

that there should be any extension of
federal authority, for such authority
already exists under the constitution
In amplest and most far reaching form,
but lt does mean that there should be
an extension of federal activity. This
ls not advocating centralization. It ls
merely looking facts in the face end
realizing that centralisation in business
has already come and cannot be avoid¬
ed or undone and tbat the public at
large can only protect itself from cer¬

tain evil effects of this business cen¬

tralisation by providing better methods
for the exercise of control through the
authority already centralized in the
national government by tbe constitu¬
tion Itself. There must bo no halt in
the healthy constructive course of ac¬

tion which tbis nation has elected to
pursue and bas steadily pursued dur¬
ing tbe last six years, as shown both
in the legislation of the congress and
the administration of the law by the
department of Justice.

National Licanse For Railroads.
The moat vital need is in connection

.with the rallroada. Aa to these, in my
Judgment, there should now be either
a national Incorporation act or a law
licensing railway companies to eugage
in Interstate commerce upon certain
conditions. Tbe law should be so

framed as to give to the Interstate
commerce commission power to pass
upon the future issue of securities,
while ample means should be provided
to enable the commlaaion whenever in
ita Judgment lt la necessary to make a

physical valuation of any railroad. As
I stated In my measage to the congress
¦ veer ago, railroads should be given
yower to enter into agreements sub¬
ject to these agreements being made
public in minute detail and to the con¬

sent of tbe interstate commerce coin-

mission being lirst obtained. Until
the national government assumes prop
tr control of interstate commerce In
the exercise of the authority it already
possesses lt will be impassible either
to give to or to get from the railroads

loll Justice. The railroads and all otb
er great corporations will do well tc
recognize that this control must come.

The only question ls as to what gov¬
ernmental body cnn most wisely exer¬
cise it The conns wiH- determine the
limits within which the federal author¬
ity can HM at- it, .ind there SHH still
remnin ample work wi til In eire li state
for the rnilvuj eomiuKsimi ,( that
(state, awl Ihe national lpt'eistate com-

meree cooanlesion wiHr*trork io bar-

inony with tbe several state rommls-
Heme, each within fte own province, to

*Chl«Tj» th* Oetlred end.

Tha Antitrust Law.
Moreover, in my judgment, thera

should >>e additional legislation looking
to the proper control of the great busi¬
ness concerns engaged in Interstate
business, tbis control to be exercised
for their own benefit and prosperity
lm less than fer ihe protection of In¬
vestors nnd pf the general public. As
I have repeatedly said In messages to

congress and elsewhere, experience baa
definitely shown not merely the unwis¬
dom, but the futility, of endeavoring to

put a stop to nil business combinations.
Modern industrial conditions are such
tbat combination Ip not only necessary,
bot inevitable. It is so in the world of
business just ss it is so In the world
of labor, nnd it is ns idle to desire to put
an end to all corporations, to all big
combinations of capital, as to desire to

put an end to combinations of labor.
Corporation and labor union alike have
come to stay. Each if properly man¬

aged ls a source of good and not evil.
Whenever In either there la evil lt

should be promptly beld to account
but it ahould receive hearty encourage¬
ment so long aa it ts properly managed.
It ls profoundly Immoral to put or

keep on the statute books a law nomi

nally In the Interest of public morality
that really puts a premium upon pub¬
lic unmorality by undertaking to for¬

bid honest men from doing what must
be done under modern business condi¬
tions so that the law itself provides
that its own infraction must lie the
condition precedent upon business suc¬

cess. To aim at the accomplishment
of too much usually means the accom¬

plishment of too little and often the do-
lug of positive damage.

Not Repeal, but Amendment.
The antitrust law should not l»e re

pealed, bal lt should be made both
moro efficient and more in harmony
with actual (onditious. It should be

so amended as to forbid only the kind
of -combination which does harm to tbe
general public, BOC- amendment to be

accompanied by or to be on incident of
a giant of BUperftaofy power to the

government over these big concerns

engaged in interstate business. This
should lie accompauled by provlalon
for the compulsory publication of ac¬

counts and the subjectimi of books and
papers to ilie inspection of the gov¬
ernment officials. ? begiuning haa al¬

ready bean made fer such auperrlBion
by the establishment of the bureau of

t cms.

The antitrust law should not prohibit
combinations that do no injustice to

the public, still less those the existence
of which is on Ibe whole of benefit
to tbe pattie. But even if this feature
of tbo law were abolished there would
remnlu ns au equally objectionable fea¬
ture the ditii'ulty and delay now inci¬
dent to its enforcement. Tbe govern*
i: ont matt dow submit to irksome and
-petted delay before obtaining a finol

decision of tho courts upon proceedings
instituted, and even a favorable dc-

..- may mean an empty victory.
¦vcr. to attempt to control these
rations by lawsuits means to lm*
upon both the department of

justice and the courts an impossible
burden. It is not feasible to carry on

more than b limited number of such
suits. Bach a law to lie really effec¬
tive must of course lm administered
bf un executive body nnd not merely
by means of lawsuits. The design
should be to prevent the abuses inci¬
dent to tbe creation of unhealthy and
improper combinations instead of walt¬
ing until tiiey aro in existence and
then attempting to destroy them by
civil or criminal proceedings.

Law Should Be Explicit.
A combilla lion should not be tolerat¬

ed If it abuse the power acquired by
combination to the public detriment
Xo corporatiou or association of any
kind should be permitted to engage in
foreign or Interstate commerce that ls
formed for the purpose of or whose
operation* create *a monopoly or gen¬
eral control of the production, sale or

dlftrib itlon <*f auy one or more of the
prime neceealtJel Of life or articles of

genera] use and neceaalty, such com*

bluatiotis are against public policy.
They Violate ihe common law. The
door* of Ihe couria are closed to those
who are -uirtlc;* '*. them, and I believe
the i-ial:' v. ¦¦ [at channels of
Inter- erce against them for
its pr lie lair should make
Its prohibitions and permissions as

e ¦-. * poaalble, leaving
tbe 1* r roora for arbitrary
acti'Mi 01 lon "f snell action on

the part ol ibe executive or of diver¬

gent Interpretations by tba courts.

Am ¦*'¦ . to be almod at
should be ibe prohibition of unhealthy

h aa by rendering serv¬

ice nt an actual loss for the purpose of
eompeiItlon. the preven-

ttofl nf raphal nnd the pro-
ii of a corporation's making ex-

'¦. with Itself n condition of
having any trade with itself. Reason¬
able agreements between or combina¬
tions of corporations should be per¬
mitted provided they are first submit¬
ted to and approved by some appro¬
priate government body.

Congress' Power.
The congress bas the power to char¬

ter corporations re engage tm tnteretate
and foreign cuminei-i e. and a general
!a<v can be euaeted nuder tbe provl-
BtaH of \ihlili existing corporations
could take out federal charters nnd
new federal corporations could lie ere

ltad. An essential provision of such a

aw Bboald i»* b method of predetor-
nlning b) some federal board or com-

d whether the applicant for a

charter was an association or

'nation within the tart* ltHow of
the federal law. Provision sboaM also
i-e mada i*>r complete pub-Hetty in all
mattera affecting tbe public and com¬

plete protection lo the investing public
and the shareholders in the matter of
benin I securities. If an in¬
corporation law is not deemed advlsa-

. e act for big interstate cor¬

porations might be enacted or a com¬

bination of tbe two might be tried.
The super. Mtsbed might be
analogous to that now exercised over

national bnnke At least the anti¬
trust act should l>e supplemented by

lc prohibitions of the methods
which experteoca has shown have been
of mi'-' i enabling monopolis¬
tic combination** to crush out competi¬
tion.
The real owners of a corporation

ahould ba com ¦.*: ie«.l to do business In
their own nama The right to bold
stock in other corporations should here¬
after 1h> denied to interstate corpora¬
tions, unless on approval by the proper
government officials, and a prerequisite
ta such auiiiov.il should be the listina

with tte government af alt owners and
stockholders, both by the corporation
owning such stock and by the corpora¬
tion In which such etock ia owned.

Lessens of Recant Crisis.
To confer upon the national govern¬

ment In connection with tbe amend¬
ment I advocate in tbe antitrust law

power of supervision over big business

concerns engaged In Interstate com¬

merce would benefit them as lt has

benefited tbe national banks. In the

recent business crisis lt ls noteworthy
that the institutious which failed
institutions which were-not under the

supervision and control of the national
government. Those which were under
national control stood thc test.
National control of the kind above

advocated would be to the benefit of

every well managed railway. From

tbe standpoint of the public there ls

need for additional tracks, additional
terminals and improvements in the ac¬

tual handling of the railroads, and all

this os rapidly as possible. Ample,
safe and speedy transportation facili¬
ties are oven more necessary than

cheep transportation. Therefore there
is need for the investment of ni -.ney
which will provide for al! these things
while at tbe same time securing as far
as ls possible tatter .*.***. ages and shorter
hours for their employees. Therefore,
while tbere must be Just and reasona¬

ble regulation of rotes, we should be
the first to protest against any arbitra¬
ry and unthinking movement to cut
them down without tbe fullest and
most careful consideration of oil Inter¬

ests concerned nnd of the actual needs
of the situation. Only a special body
of men acting for the national govern-
ment under authority conferred upon lt
by the congress ls competent to pass
Judgment on such a matter.
Those who fear from any reason the

extension of federal activity will do
well to atudy the history not only of

the national banking net, but of tbe

pure food law, and notably the meat

Inspection law recently enacted. The

pure food law was opposed so violent¬

ly that Its passage was delayed for a

decade, yet it has worked unmixed and
Immediate good. The meat Inspection
law was even more violently assailed,
and the same men who now denounce
ihe attitude of the natl.mal govern¬
ment in seeking to oversee and control
the workings of interstate common car¬

riers and business concerns then as¬

serted that we were .discrediting and

raining a great American Induetry."
Two years have not elapsed, and al¬

ready it has liecoine evident that tho

great beueflt the law confers upon the

public ls accompanied by au equal l>en-

eflt tO Hie reputable packing est.ibli-h-
nients. The lader are better off under
tbe law than they were without lt.

ibe benefit to interstate common car¬

riers nm! business concerns from the

legislation I advocate would be equal¬
ly marked.

Pure Food Law.
Incidentally In tba passage of tba

pure food lam tba action of the vari¬

ous stale food and dalry commission
.;rs showed Iii striking fashion how
much good for the whole people results
from the hearty cooperation of the

federal nnd state otBdalf in securing
a given reform. It is primarily to the
action of these state commissioners
that we owe the ennctment of this
law, for they aroused the people, Brat
to demand the enactment and enforce¬
ment of stnte laws on tho subject nnd
then the enactment of the federal law,
without which the state laws were

largely Ineffective. There must be the

closest co-operation between the na¬

tional and state governments in ad¬
ministering these laws.

Currency Legislation Needed.
I again urge on the congress the

need of Immediate attention to this
matter. We need a greater elasticity
in our currency, provided of course

that we recognize the even greater
need of a safe and secure currency.
Provision should be made fer an

emergency currency. The emergency
issue should of course lie made witb
an effective guarantee nnd upon condi¬
tions carefully prescribed by the ftn*
ernment. Such emergency hame must
he based on ndeipiste securities ap¬
proved by tim government and mi.

Issued under a heavy tax. Thia would

permit currency being Issued when the
demand fbt it iras urgent, while Beear

ing its retirement aa tin* demand fell
off. Ir ls worth Investigating to de¬
termine whether oflcers an*! dlractofi
of national banks should ever he al¬
lowed ta loan te then,--elvo.*.. Trust

companies should be subject to the
same supervision ns banks. Legisla¬
tion to this effect Bbonld bs enacted for
the District of Columbia nnd tho ter¬

ritories.

Yet we must nlso rememlier that
even the wisest legislation on the sub¬
ject cnn only accomplish n certain
amount No legislation can by any
possibility guarantee tbe business com¬

munity against the re«ults Of spatula*
the folly any more than lt can guaran¬
tee an Individual against tbs results of
his extravagance. When au individual
mortgagee bis house to buy nn auto¬
mobile he Invites disaster, and when
wealthy men or men who pose as such
or are unscrupulously or foolishly enger
to become such indulge in reckless
.peculation, especially if lt is necom-

paniad by dishonesty, tbey Jeopardize
not only their own future, but the fu¬
ture of all their Innocent fellow citi¬
zens, for they expose the whole busi¬
ness community to panic and distress.

Can't Revile Tariff Now.
This country ls definitely committed

to the protective system, and any ef¬
fort to uproot lt could not but cause

widespread industrial disaster. In
other words, tbe principle of tbe pres¬
ent tariff law could not with wisdom
be changed. But In a country of such
phenomenal growth as ours it ls prob¬
ably well that every dozen years or ao

the tariff laws should be carefully scru¬

tinized so as to see that no excessive
or improper benefits are conferred
thereby, that proper revenue ls provid¬
ed and that our foreign trade la en¬

couraged. There must always be aa a

minimum a tariff which will not only
allow for tbe collection of an ample
revenue, but which will at least make
good the difference in cost of produc¬
tion here and abroad.that ls, the dif¬
ference in the labor cost here and
abroad, for the well being of tbe wage-
worker must ever be a cardinal point
ef American policy. The question
should lie approached purely from a

business standpoint both tbe time and
the manner of the change being such
as to arouse the minimum of agitation
and disturbance in the business world,
and ta Mrs tbe least ultuJoe selfish*

*¦.--"¦' .>

and factional motives. Tbe tan
slderattoo should be to see th**
sum total of changes represent* t

public good. This means tl at the sn1

ject cannot with wisdom be deal'
In the year preceding « presidential
election. Ixjcnuse as a mat:er of fart
experience bas conclusively shown t't t

nt such a time lt ls Impossible t

it from the standpoint of

the mt rod la my Judgment the
wise time lo dcul with the matter N
Immediately after such election.

Income Tin and Inheritance Tax.
When our tax laws are revised the

question of un lucome tax and an la*
hszftaaes tax should receive tbe care¬

ful attention of our legislators. In

my Judgment, both of these taxes
should be part of our system of fed
efal taxation. I speak diffidently about
¦lie Income tax because one scheme for
.ni Income tax was declared unconsti¬
tutional by tbs supreme court, while lu
addition l: is n difficult tax to admin¬
ister in its practical working, and great
care would have to be exercised to see

that lt was not evaded by the very
men winari lt was most desirable to
have taxed. Nevertheless a graduated
income fax of the proper type would
be a desirable feature of federal taxa¬

tion, and lt ls to be hoped that one

may be devlved which the supreme
court will declare constitutional.
The inheritance tax, however, is

a far better method of taxation. Tbe
government has the absolute right to
decide ns to the terms upou which a

man shall receive a bequest from au*

otber, and this point in the devolution
of property is especially appropriate
for the imposition of a tax. I_tws Im¬

posing such taxes have repeatedly been
placed upon the national statute booka
and as relatedly declared constitu¬
tional by the courts, and these laws
contained the progressive principle.
that ls, after a certain amount ls reach¬
ed tbe bequest or gift In lifo or death
is Increasingly burdened and tbe rate
of taxation la Increased In proportion
to the remoteness of blood of tbe man

receiving tbe bequest. These principles
are recognized already in the leading
Civilized nations of the world.

Qarmany'a Inheritance Tax.
The (lennan law ls especially Inter¬

esting to us ls*, a use lt makes the In¬
heritance tax un imperial measure

while alloting to tbe Individual states
of the empire a portion of the pro-

- and permitting (hem to Impose
taxes in addition to those Imposed by
the Imperial government. Small Inher¬
itances are exempt, but the tax Is ao

sharply progressive that when tbe In¬
heritance ls still not very large, pro¬
vided lt ls not an agricultural or a for¬
est land, lt ls taxed at the rate of 23
per cent If lt goes to diatant relatives.
There ts no reason why In the United
States the national government should
not im|>ose Inheritance taxes in addi¬
tion to those Imposed by the states,
and when we Inst bsd an inheritance
tax about one-half of the states levied
such taxes concurrently witb tbe na¬

tional government, making a combined
maximum rate In some cases as high
as 25 per cent

To Tax Nonresidents Higher.
The tax should if possible be made

to bear more heavily upon those resid¬
ing without thu country than within lt.
A tnt*} progressive tax upon a very
large fortune ls in no way such a tax

upon thrift or Industry as B tike tax
would lie on a small fortune. No ad¬
vantage comes either to the country
ss a whole or to the individuals inher¬
iting the money by permitting the
transmission In their entirety of the
enormous fortunes which would be af
fected by such a tsx, and as an Inci¬
dent to its function of reveuue raising
Biich a tax would helli to preserve a

measurable equality of opportunity for
tbe people of the generations growing
to manhood.
We have not the slightest sympathy

with that socialistic Idea which would
try to put laziness, thrlftlessness and
Inefficiency on a par with industry.

thrift and efficiency, which would
strive to break up not merely private
property, but, what ls far more impor¬
tant the bonie. tbe chief prop upon
wh ch our whole civilization stands.
Such a theory if ever adopted would

mean the ruin of the entire country,
but proposals for legislation auch aa
this herein advocated are directly op¬
posed to this class of socialistic the¬
ories.

Enforcement of the Law.
A few years ago there was loud com-

plaint that the law could not be In¬
voked against wealthy ot'enders. There
ls no fcuch complaint nov. The course
of the department of jus/Jye during the
last few years bas bc-iFu such aa to
make it evident tba! no man stands
above the law, tbac no corporation ls
so wealthy thnt It :annot be beld to ac¬
count. Everything thnt can be done
under the existing h.w and with the
existing state of public opinion, which
so profoundly influences both the courts
and juries, has been done, but the laws
themselves need strengthening. They
should be made more definite, so that
no honest mau can be led unwittingly
to break them and so tbat tbe real
wrongdoer can be readily punished.
Moreover, tbere mu-it be the public

opinion back of tbe laws or ths lawa
themselves wl'.i be of no araU. The
two great evils in the execution of our
criminal laws today are sentimentality
and technicality. For the latter the
remedy must come from the hands of
the legislatures, tbe courts and the law¬
yers. The other must depend for its
cure upon the gradual growth of a

aound public opinion which shall insist
that regard for tbe law and the de¬
mands of reason shall control all other
influences and emotions bx the jury
box. Both of these evils must be re¬
moved or public discontent with tbe
criminal law will continue.

Injunctions,
Instances of abuse In the granting

of Injunctions In labor disputes con¬
tinue to occur, and the resentment In
tbe minds of those who feel that their
rights are being Invaded and their lib¬
erty of action and of speech unwar¬

rantably restrained continues likewise
to grow. Much of the attack on tbe
use of tbe process of injunction ls
wholly without warrant, but I am con-
stralned to express the belief that for
some of it there ls warrant Tbis ques¬
tion la becoming one of prime impor¬
tance, and unless tbe courts will deal
with lt In effective manner it is cer¬

tain ultimately to demand some form
of legislative action. It wonld be most
unfortunate for ocr social welfare if
we should permit many honest aad
lew abblinc aaron* to feel that they

had *'i* r regarding our courts
with bes l ¦earnestly commend
te the atteut.<vi of ths congress this

matter, se th.it sonic way may be de-
Tlsed which will limit Ibe abuse of In-

jaactloQS and prated duse r

whlcii fr,.in ii i t tu time it nnwarr.iut

ably Invades. Uar. ."¦rr. discontent is

often expressed with (he use of tbe

process sf injunction by the courts,

not only la ¦ufos. 1 ut where
state laws are concerned I refrain
from discussion of this question as I

am Informed that it will soon receive

the consideration of the supreme court

The process of Injunction ls an es¬

sential n ot l ie ¦* Vt doing Its
work en ll. aa t a i preventive measures
are always better than remedial the
wise u_>e of (his process ls from every
standpoint commendable. But where
it la recklessly mi unnecessarily used
the abuse should be censured, above
all by toe very men who are properly
anxious to prevent any effort to shear
the court* of this necessary power.
Tbe court's decision must lie final. The
protest I* only uga inst the conduct of
Individual judges in needlessly antici¬
pating such final decision or in the
tyrannical use of what ls nominally a

temporary Injunction to accomplish
what ia In fact a permanent decision.
The president urges the passage of a

model employers" liability act for the
District of Columbia and the territories
to encourage corporations to treat in¬

jured wageworkera better. He em¬

phatically indorses the eight hour day.
The president urges the states to

fight the child and woman labor evil.
He says:
Tbe nation?; government has as an

ultimate resort for control of child la¬
bor the use of the Interstate commerce
clause to prevent tbe products of child
labor from entering into Interstate com¬
merce But before using this lt ought
certainly to enact model laws on the

subject for the territories under Ita

own Immediate coutrol.
Presidential Campaign Expenses.
Under our form of goverumeut vot¬

ing U uot merely a right, but a duty,
and, moreover, a fundamental and nec¬

essary duty if a man ls to be a good
citizen. It is well to provide that cor-

poratlona shall not contribute to presi¬
dential or national campaigns nnd, fur¬
thermore, to provu'e for the publica¬
tion of both contributions and expendi¬
tures. Thera ls, however, always dan¬
ger lu laws of thia kind, which from
their very uature are difficult of en¬

forcement the danger being leet tbey
be obeyed only by the honest and dis¬

obeyed by the unscrupulous, so as to
act only as a penalty upon honest men.
Moreover, no such law would hamper
an unscrupulous man of unlimited
means from buying bis own way Into
office. There is a very radical meas*

ure which would, I believe, work a

substantial Improvement in our sys¬
tem of conducting a campaign, al¬

though I am well aware that lt will
take some time for people so to famil¬
iarise themselves with such a proposal
aa to lie willing to consider its adop¬
tion. Tbe need for collecting largo
campaign funds would vanish If con¬

gress provided au appropriation for the
proper and legitimate expenses of each
of tbe groat national parties, an appro¬
priation ample enough to meet the ne¬

cessity for thorough organization and
machinery, which requires a large ex¬

penditure of money. Then the stipu¬
lation should be made that no party
receiving campaign funds from the
treasury should accept more than a
fixed amount from any Individual sub-
scrllwr or donor, and the necessary
publicity for receipts and expenditures
could without difficulty be provided.

The Army.
The president recommends legisla¬

tion to increase the number of officers
in tbe army, especially in the medical
corps. The rate of pay of officers
sh on ld be greatly Increased, he de¬
clares. There should be a relatively
even greater Increase lu tbe rate of
pay of enlisted raeu If we arc to keep
the army lu shape to be effective la
time of uecd. The president recom¬
mends severe examination of officers
for promotion up to the rank of major.
From that polut promotion should be
purely by selection. He speaks of tbe
recent physical test of army officers
with emphatic approbation and recom¬
mends a bill equalizing the pay of
officers sud mea of tbe army, nary,
marine corps aud revenue cutter serv¬
ice.

The Navy.
Concerning the navy the president

say-i
_
In my Judgment, we should this

year provide for four battleships. But
it is idle to build battleships unless, in
addition to providing the men and the
means for thorough training, we pro¬
vide the aux Illa rles for them.unless
we pro'lde docks, the coaling stations,
the colliers and supply ships that they
need. We are extremely deficient In
coaling stations and docks on the Pa¬
cific, and this deficiency should not
longer lie permitted to exist Plenty
of torpedo boats and destroyers should
be built Both ou the Atlantic and Pa¬
cific coasts fortifications of the best
type should be provided for all our

greatest harbors.
Until our battle fleet Is much larger

than at present lt should never bc split
Into detachments so far apart that they
could not In event cf emergency be
speedily Bolted. Our coast line ls on

tbe Pacific just as much aa on tbo At¬
lantic. The battle fleet should now
and then be moved to the Pnclflc, Just
as ot other times lt should be kept in
the Atlantic, winn the Isthmian canal
Is built tbs transit of the bottle fleet
from one ocean to the other will be
comparatively eosy. Until lt is built
I earnestly hope that the battle fleet
will be thus shifted between the two
oceans every year or two. The battle
fleet ls about starting by the strait of
Magellan to visit the Pacific coast.
Sixteen battleships are going under tbe
command of Hear Admiral Evans.while
eight armored cruisers and two other
battleshlfi will meet him In San Fran¬
cisco, whit lier certain torpedo destroy¬
ers are also going. No fleet of such
size has ever made such a voyage, and
it will be of very great educational use

to all engaged in it. Tbe only way by
which to teach officers aud men how
to handle the fleet so ns to meet every
possible strain and emergency in time
of war is to 'r.ve them practice under
Similar conditions in time of pence.
The prr-H.vit recommends tbe in¬

creased pay for lioth officers and enlist¬
ed men ard adrian promotion hy se¬

lection above tbe grade of lieutenant
eO__ti_ii_*!-T

Foreign Affairs.
Ia terwim affairs, ths srestdont says.

this country's steady policy ls to be¬
have toward other nations ss s strong
and self respecting man should behave
toward tho other men witb whom he
is brought Into contact, in other words,
our aim le disinterestedly to help other
nations where such help can be wisely
given without the appearance of med¬
dling with what does not concern ns,
to be careful to act as a good neighbor
and at the same time in good natured
fashion to make lt evident that wo do
not Intend to be Imposed upon.
The president refers at length to The

Hague peace conference. He believes
it accomplished much good work.

Postal Savings Banks.
The presii'.ent says oo postal affairs:
I commend to the favorable consid¬

eration of tin* congress a postal Ba**
ingj bank bj .bin as recommended bf
the postmaster general. Timid deposi¬
tors have withdrawn their savings for

the time being from national banks.
trust eompanlsi and savings banks. In

dividuals have hoarded their cash
nnd flu* trorklngman their earuinn-s, oil

of which money has lieeu withheld
and kept lu hiding or in the safe de¬
posit box to the detriment of prosper
ity. Through the agency of the postal
savings banks such money would be
restored to the channels of trade, to
the mutual benefit of capital nnd labor

I further commend to the congress
the consideration of the postmaster
general's recommendation for au ex¬

tension of the parcel post, especially
on tho rural routes. It would be a

most desirable thing to put the fourth
class postmasters ra the classified serv
Ice.
Other recommendations are:

Deepening of the iuland waterways,
especially of the Mississippi river sys¬
tem, to make them great national high¬
ways.
The repeal of the tariff on forest

products, especially the duty on wood
pulp.
The amendment of the public land

laws to make them more effective
ogalust land grabbers and more favor¬
able to bona tide settlers.
Retention of thc government's title

to public coal and other mineral lands.
Extension of the national forest re¬

serves.
CKlxetishlp for the iieople of Porto

Rico.
Freer local self government for Alas¬

ka.
Encouragement of the merchant ma¬

rine, particularly of an neran ti:

to Si hi li Ajneti a.

Bomlesion of the Boxer
and freer entry for Chinese I -ats

eomlng to A merita.

A Home Made Hs pp*, Hy (ha tu titi*
Iain's Cough Remedy.

About two months tg>our baby girl
had nil asks which settled on her iuojts
and at last resulted in a severe attack ot
bronchitis. We had two doctors but no

relief wss obtained. Everybody thought
she would dis. I weal to eight different
stores to find s certain remedy which
«d been recommended to me and failed

to get it, when one of the storekeepers
sisted that I try Chamberlain's Count*

Remedy. I did sn and our baby is alive
aod well today.G»o. W. Spence, H-dlv
Soring*, N. C. For sile by W. F.
Creighton k Co. snd Richard Qibson.

A Real Wonderland.
South Pakota, with ita rich silvr mines,

ho. sn nt farms, wide r ngta ami tirang,- n t-
ural f.mitton*, ii a verP'l» wonderlnnd. Ai
vloun i Coy. in the hem- cf Mr* F. I) ' *app,
vondeifal c> te of healii s has 'ate'y o c*t-

r-*d. Her sen stemed n sr d*nth » th b n

in thioM trenbl*- "F.XQnU&tirg nuglii ¦_

pells occurred every 6v** c nu' s." wis
Mrs Clapp, "« hen I leg"' gi vi jr Dr
N' w Disc *very, th* *.re*i Med i-;n-. Ibat
¦ave*] bis lif and completely cur***! him "

Uicir i t.^ii for asagh* ted co Aa, ih out and
in g troubles, by all dru»gi**t*>. 50c, sud $ »0
tint b nie tr«e.

FINANCIAL.

An investment you wi«h to make, rest s«sur

etl the safest investment you ran po-wibly
make is to deposit your money in the Savint-s
Depsrtment of tbis corporation sh. tt- it will
wrn 3 ur cent, [otsrtst romponn.'ed twit ea
year. Your principal will then be alwsys at

jour commend and cannot depreciate in
value. You can start an account with ibis
corporation for fl.00 or upwi-rda. If you
Lave other investment* in view isn't it a*.

viable to have your M* NEY MAKING
MONEY while you are deciding this m*itter.
1 litre's many a $1 or $5 nil) (.pent um

ssrily because it is cxriied in the pocket,
when a savings account would lave disrour-
igti or prevented tbe expenditure. A bank
Hoct uot is not only a convenience, but a areat
encourager of economy, so why notcommence
ri*.-ht and open an account with ua today.
We invite you to do so and promise courteous
nnd liberal treatment consistent with sound
banking methods.

Virginia Safe Deposit and
Trust Corporation,

Capital Paid la, $300,000.
Authorized CaDltal. S 1.000.000.

Depositors in National and
State Banks and Trust

Companies.
CORPORATIONS, MERCHANTS AND

INDIVIDUALS need not worry about their
bank balances, when the FIDELITY A DE¬
POSIT COMPANY ot Maryland will guar*
ante* them.
No application ii nece*aary. Advise ns tbe

name of bank, name of corporation ar iadi-
vid* al desiring insurance and tbe amount,
and the bond will be mailed you immediately.
The present trouble in the New York finan¬

cial district e'early demonstrates the necessity
tor insurant? of bank balances.
Tbe ex:ttenc« of insurance is without

knowledge of tbe bank, and you neel have no

fear ofoSt-nding the officials ot* the bank in
which yon deposit money.
Premiums exceedingly low.

REPRESENTED BY

EDWARD J. FLEMINC,
_

19 South Fairfax Btreet.

A good thing to aaa after washing your
hsir.NICKL iVt} HAIR TOMC, 2oe*i*tt
Manufactured by

v « ivtronwarm * «nv«.

A lull Una of MARKET and FANf 1

BASKETS for sala by
t P Ult P' ott.

FRESH ORAHAM WiVB,tij*Jj*****

jl I",1"-:

DR7 GOODS.

SWAN BROS.
King and Pitt Sts.,

ALEXANDRIA, VA.

CorrectWear
FOR MEN.
We invite the most
critical inspection of
our Men's Haberdash¬
ery Departmen where
will be found at all
times a big variety of
fiot class Men's Fur¬
nishings at popular
prices : : :

Men's Holeproof Sox
Another case of Men's Hole-
proof Sox, just received, in
black, tan, and black with
white feet. The Holeproof
Boslerj are sold with a
guarantee, and w« are ex¬
clusive agents in this sec¬
tion. Try a box. Six pair f2

Men's Dress Shirts.
The Monarch Dress Shirts,
now $1 00.

The Cluett Dress Shirts,
each *1.50.

The Manhattan Dress
Shirts, each $1.75.

Men's Warm Underwear.
Men's Heavy Fleece Shirts
and Drawers, each 50c,

Men's Grey Winter Under¬
wear, each 75c, $1, $1.50,
$2 50.

Men's Wright H-alth Un¬
derwear, each tl and $1 50

Men's i amels Hair Under¬
wear, each $1 and $1 50.

Men's Blue Silk Finished
Underwear, ea* h $2M.

Men's Outing Flannel.
Men's Oiling Flannel Night
Boom, each 50c, $1 and $1.50.

Men's Outing Flannel Pajamas,
p-r suit $1 $1 50 and $1.99,

M'n'a Muslin Ni.hr Rohe*., each
50c, 75c, #1, and fl 50

M-k'h W tm Bt'h Kooea, each
$3 25 $4.50, $5 00 ard $6.50.

Men'* Wool sox, pair 25c, 35c,
and 50c.

SLGJI'RIOAL supplies

Santa C aus' Annual Job
*ill eive him morn pleasure if an elec¬
tric liirht shown bim how tn pic. out

the right stocking*! quickly. 8h*H we

put in electric Ugh'* for you? W lila
we are about it, I-t us mention oat

Electric Lights for the Tree
Tr.ev come in ali ct lora ard are tw <e

as pretty as the Bad Mill camile**. In¬
finitely safer, toi Tniuk bo* many a

iierry Chr storm hss tieen turned to
sirrow by tree fires. Witb our minia¬
ture eleerie ligbs such an aciid nt

is impossible

Alexandria Electric Co.
502 King st. Bell 'Phone 193.

nu: I'i'Hi*: hiihi -TtiitE

COFFEE.
We are large handlers of
Choice Coffees, both in
packages and in bulk, and
invite especial attention
to live brands as follows:

Golden Blend . . Ita \>*t pound
Sterliog. 20j "

RrK-al. 26o "

last India .... SO*
Jamaka .... Ste "

PHONE

Edward Quinn & Sons,
Cor. St. Asaph and Oronr co ?tre*ts.

HOT! HOT!! HOI!!!

"HOT AS BLAZES"
PREPARED HORSERADISH

AUTII'S
r)E*LIi

Smoked (lams
" Shoulders

B»c. n
" bauxites

Green Qauk i?^»
**>ausage M** t
Corued Hann
Cor* ed shoulden
Cooked Ton ans

Cooked Ham
Hem Prun .

.' Pt**'t ea
'. Aptl a
" lien Beans
" S* vy Brans

Dill Pi. k e-fr-Mn*'
eam*rKr*_ut(Hrtns)
Olive* (m 'UH)
Ntl f I, t-l Che-se
Full li'»« ftwest

Pickle*.

Imported Schweitzer < heese.
' ITY

l.l»» MAH ET.

Ask your brber for a tonic rab with
1ICKLIN'- HAIR TONIC Manu'actared*
ty K.m. UUMZATKB * BON!.


